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' U- RUH+ XDP %Q 6 DDYHGD

0 AEFR & IXDQR 3DBERIR&EIFR ' RARUHQO HAFD ) DFXARG GH

0 HAFQD 8 QYHWAGDG 3 WYDED $ QMQRU2 WHIR 7UMMR 3HX & RREGDERU
GHO&RP ME QWRUDO. GH 3 XEGFDARQHV GHO' &,$0 7

&RQHOPPD81%$ *27$% ' ( +80%1,' $' '21(0266%$1*5( 6$/9(0269, $6 HO
GHMQR VH FHPEW FRP RFDAD DI R GHVCH HO B0 XQADAEHO RQDQM GH 6 DQIWH SDUD
DJUWDGHFHUD B GRQDQMY YREQBURY\ QR UHP XQHUDGRY SRUVXV FRQUEXFIRGHV TXH VDODQ
YIGDV \ SDUD VHQVIELD) DUVREUH @ QHRFHVIGDG SHUP DQHQIM GH UHD@ DUGRQDAIRCHY UHIXOUHV D
11Q GH J DUDQUY DUVXP LQMARY GH VDQI UH VHIXURY  VXIIFIHQMYV\ DFFHME®N 6 H GHRMIBFD @
UHVSRQVDELGEDG GH &V J REIHORV\ @V DXWRUGDGHV GH VDAG GH IQYHIVHQ VMMP DV GH
VDQI UH VISRV TXH DSR HQ @ GRQDAEQ YREQBUD HIDFFHVR HTXMIAMYR \  SWAFDV VHI XUDV
CGHWDOUXMBQ  ( GBP D GAVIBIFD HOYDBUSUR XQGEDP HQWM KXP DQR GH HVWM J HR VRIEDUR
TXH HY @ GRQDABQ MWD D @ SHYRQD HQ HOFHQRR  UHFRQRAHQGR TXH WDVAHQGH HOVP EMR
FEIFR & DGED GRCDABQ UH G YDEUHY HVHQADBN FRP R O VREEDUGDG @ HP SDD\ HORXIGDGR
KDFAD @& GHP 3 FROVRIG/QGRVH FRP R XQD H SUHVIBQ FRQFUHWY GH FRP SURP VR FRQ @ VDOG
FROPIYD\ HCEIHQHBUVRAIDO

(O B 0 XQADOGHO' RQDQM GH 6 DQIUH SRU  TXH HQD)| D VIP EBGFDP HQM @ MRULDED FRQ HO
IQFDYD FRMQE CGH © 2UDQDADQ QOAPHQR PMR G O PHAIAD
0 XQADOGH @ 6D3G 206 @ )HGHDADQ WDQUXVIRQDCP RGHUD

, QMUDARQDOGH 6 RAHGDGHY GH @ & 5 RD

\ GH ® OHAD /XD 5RD © )HEHDADY / RV VHYIFRV GH VDQIW TXH SHP WQ D BV
OMIDARDO GH 2 UDQDARGHY  GH SDAHQMY DFFHGHU D VDQIWH \  SURGXRRY
'RODQMV CGH 6DQIWH \ O 6RAHADG VDQIXEHRY VHIXURY HQ FDQMEDGHV VXIIEIHQMY
, QMEDAIRQDOGH 7UDQUIXVIEQ 6 DQIXEHD IXH VRQ XQ FRP SRQHQM FOYH GH B VMMP DV GH
FHBEWDGR SRU SUPHD YH HQ VDOG HIFDFHV 6R® VH SXHGH DVHIXWDU XQ
3RAMIRPP HQM  HQ O $VDPEGD VXPIQWR VXIEEHOM P HADOM GRQDARGHV
0XQADO GH @ 6DBG BUDQR VXSUHPR UWHIXOUHV YROQEBUDV \ QR UP XQHDAV 1R
GFAMRIR GH @ 206 @ HABEGFD REVBQM HQ P XFKRV SDEHV ® VHYIFIRV GH
RIIFID® HQM FRP R XQD FHBEWDABQ DQXDO6 X VDQIWH MIXHQ \WMQHQGR SUREGP DV SDIWD
IHKD HO GH MQR FRQAGH HV XQ RUHFHU VDQIWH VXIIFHQM \ JDUWDQWDU VX
KRPHDWM  FRQ HO QDAPIHQR GH . DWD FDEEDG\ VHIXUGDG

| DOOAMMQHU  GH MQR CH HQ9 IHD

P ASFR QM DGRU DXVWIDFR GHVEXEUGRU $ ® OUR GH MRV O RV HO' B 0 XQADO
GHOWMP D $92 JDQDERUGHDB UHP IR 1 REHO GHO' RQDQM GH 6DQIWH KD JHQHIDGR XQD
&H ) MRBID HQ \ IUXWD IXQEDP HQEO PRYIQODADQ  FUFHOM HQ WV  ®V
HQ HOGHVDURGR GH @ WDQUXVIBQP RGHUD ® FROICHOMY / RV JREIHGRY KDQIP SXODER




FDP SDI DV QDAIRQDBNV  GH  VHQVIELD DABEQ
NRULDGDV P DVYDV H GRQDABQ
UHFRQRAP HQRY SXEGFRV D GRQDQMV
WHSHMYRV \  SURIUDP DV HGXFDWRY GLUIGRY
D MYHQHV ' LYHWRV SDE/HV KDQ DSURYHFKDGR
HFAD IHFKD SDUD SUHVHQBU HADWMI DV
QOFRQDBN GH  DX\WRVXIIFHQAD  VDQIXEHD
IRUBBFHU @ KHP RYLUIDQAD \ SURP RYHU @
GRODAPQGHSOWP D 0 A/ IFR D WDYAY GH VX
OAMMRE GH 6D3G SDID HO UHQHWRU D
SIRSEM\R GHO' D 0 XQADOGHO' RQDQM GH
6DQIUH UAVDEB TXH OV WDQUXVRCHV GH
VDQIH \ VXV SIRGARV D XGDQ D \VDODU
PV GH YIGDV HQ HO PXQER \
FRQUEX\ HQGR D TXH SDAHQMV FRQ
HQHP HEDGHY  SRMQAD® HOM P RUDGBNV
YLYDQ P 3%/ \BP SR FRQ P HRUFDGEDG GH YIGD
SRVEIOEQ @ WHDQ DABPQ GH IQMYHQARQHV
P AEFDV\ TXILXUWIFDV FRP SBNV \WHCHQ XQD
IXQHREQ YMUOHQ @ DIMQHEQ P DIMUR 1QADQUID
HCHP EDUD} R\ OV UHVSXHWBV GH HP HJHQAD
D ® GHVDWHV CDMUDBN R FDXVDGRY SRUHO
KRPEW ( Q (VSD DGXDQM P CH
XQ PI®Q GH SHYRQDV SDUFSDIRQ HQ @
GRDADQ GH WDQW \  FRP SRQHOMV
VDQIXEHRY WHEMR GH XQ FRPSWRP IR
FRBFAIYR TXH SHP MW VRWMQHU HAB FDGHQD
GH YIGD ( O0 IQWMIR GH 6 DQGEDG HQY,D VX
DIWGHP IHQR \ |HIFMIFBEQ D \RGDV @V
SHYRQDV GRQODQMV GH WVWDQW \ R
FRP SRQHOMV VDQIXEHRV DQPDQER D @
FIXGDGEDQD TXH VH HQRPXHQWH HQ EXHQ HBIGR
CH VDG D SDUWASDUHQ HAM JHAR TXH JRWY
DJRI SHWP W VDODUYIDV UHVSRQGHUFRQ
HIFDAD D OV QHHMGDGHY DVIMMQADBN
JDIDQWYDU @ HTXIGDG HQ HODFFHVR D ®&V
WDIP [HORY \  IRUBGFHU QXHVAR VIVMP D
VDQURUR

(Q $PAEKD / DICD QXP HRVRV FHOARV GH
VDQIWH GHVDURMQ GXWDQM HWEP  IHKD
FDP SDI DV FRP XQWBUDV FREFPDV
H \DP XURV DRMYIGDGHV HGXFDIWDV HQ

XQYHMGEDEH UWHFRQRAP HORY D GRQDQMV
IUHFXHOMY \ SIRIDPDV GH FDSWFABQ CH
QXHYRV GRQDOMV ( Q P XFKRV SDEHV DGHP 3/
VH HA4 SIRP RYIHQGR @ GRQDFIBQ GH SOWP D
HVHQFIDOSDWD @ SURGXFRBQ GH P HAFDP HORV
GHUYDGRV GHOSOWPD \ SDID WHVSRQGHU D
QHFHVIGDGHV \MUDSAXWFDV FUHFIHQMV

/ DV RUDQ DFRGHV IQMEDARDBN  QEHIDADV
SRUD 206 O & 5RD ,QMEDARIO O
BRAHADG ,OMUDARQDO GH  7IDQUXVIEQ
6DQUIXEHD 6% \ O )HGEHDANQ
, QMELDARQDOGH 2 W DA DARGHY GH ' RQDQMV
GH 6DQUWH )% 2 KDQ FRREQR
FDP SOl DV JBEDBN RUHQEGADV D IRP HQIU @
GRQDABQ YROQEUD \  IRUBGFHU B VMAMP DV

DOV XVIRQDBN

(O* &,%$07 WH KD XQGR D @ FHBEWDADQ GHO
' D GHO RCDQM GH6DQIWH\ D VXV REMMYRV D
QYHQIGEDO' HVGH VXV IQFRV KD SURP RYIGR @
GRQDABQ YREQMID DWKME ( Q VX P IMBQ GH
SURSIFIDU\  IDYRUHFHU HO®JWR GHOP RCHR GH
GRQDAEQ YREQMID FRPR XQR GH ®&
DVSHARY FOYH SDWD DEDJ DU @ VXIIFHQAD
VHIXUGDG \ FDBEDG GH @ VDQIWH HQ QXHWWD
WIIEQ HO* &,$07 WDODPHO  GH GAHP EWH
FRQ JUDQ AEMR @ TXIQN HAFDQ GH @ FROAW
GH VDQIWKH VP X@QHD HQ ®& SDAHV GH @
WHIIBQ GHRP ICDGD HVM DI R DMRDP AEIFD
8QGD ' RD 6DQYWH &DED JRW FXHQW XD
KMRUD P SRUBQM HQ HWB OERU HV O
IRUP DAPQ GH SURP RRUHV 3RUH@ HQ HOP DR
GHOFRQIUWVR % 52 +( 02 VH FHBEWD
HO 3UWPHU (GPXHAMR GH 3URPRRUIHV
&RP XQWBURY SDWD IRP HQRU @ HGXFDAEQ HO
DSUHQE] DV FRBFIYR \ @ FROERWDFIEQ DRYD
HOMW SIRPRRMHY \ WHYIERV GH VDQIWH
3DWASDIRQ 3WRPRRMHV CGH  $SUHQND
&RBPED (O6DIDGRU 0 ZIFR \  3DWDIXD
TXHQHY  FRP SDUMRQ H SHUHQADV  TXH
UHDILUP DURQ HOYDBRUGH VX OERUHQ FDGD UCFEQ
CHO WHIIBQ

( WEP RV \RGRV FRP SURP HAGRV
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206" D0 XQADIEHO RDQM GH 6 DQIWH

GHMQR
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* REHGRCGHO AIFR  GHMQR ' B0 XQADOEHO RODOM GH 6 DQIA
KWBV ZZZ JREP[ IQDELDUFX®  GHMQR AD P XQADOGHOGRCDQM GH VDQIWAH
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1 RWEDV 8 QKR SDUD @ WHIIBQ % 52 +( 0 2
3 URP RIRUAV & RP XQUIURY %RBMD* &,$0 7

FROMQAXSEDGV Y %RBMDMQR

FHBEWD VX  HU( GPXHOAR GH
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@ XE IXH ® TXH W KIR HBUIW M@
HVSHFLDAGDG'

( Q UDIEDG WHAEE XQD SURSXHWE HQ
SDID GHVDUR@U XD SWKHED 1%$7 SDWD
EDQFRV GH VDQIWH 7HQD EXHQ FRQRAP IHQR
CH @ 3&5 SRIXH WDEDWDED FRQ HOP ATRGR
HQ @ IQMHIDFIBQ VREWH HO3DSIBP DYILXV
+39 \ HOR/AFHU ( CGHVDUR@R GHOL $7 SDUD
HOF &9 WUP ICD VIHQGR HOMP D GH P L\MVLV

GRARDO\ DFDE/E HVSHADD ¥QGRP H HQ OV
IQHFFRCHY WDQWP IMEBN SRUMBDQUXMVEQ HQ
JHQHIDO

ORX¥BV IXHRQ @&V JWDQGH ®RIWRV
DEFDQ DGRV HQ W SDE&/ WIWVSHAWR GH @
VHI XUGDG WDQVI XVIRQDO

% IMOXH HCBUP HUSDE/ HQ IP SBP HQBUHO
1$7 XQAYHYDAHQ $QMVGHHWR
QXHWIR J KSR\ D KDEID IFRUSRUDGR HO

P ARGR TXH GHVDURGERP R UXWD HQ

2 WRV ®JWRV [P SRUBQMV VRQ HADWIHR GHO
IDVIR+E6 TXH SHP W @ IGHQMFDADQ GH
SRUBGRUIAV\ VX FRUHVSRQEHQM

DVHVRIDP IHQR\ XQD FUHDAIEQ GH XQ EDQFR
GH VDQI UHV IDURV

ot X/AEGHVDIRV GHEHP RV DI LIRQBUHQ BV
SW[ IP RV D RV

( QP LSHY/SHRAID HIDYDGFH GH @V
DUERYILRMY GHEHY/4GHVDIIDUCRY HQ P DQMQHU
XQWRAN GH VDQJ UH VHI XUR GXUDQM BV
EURMV
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https://www.who.int/es/campaigns/world-blood-donor-day
https://www.gob.mx/insabi/articulos/14-de-junio-dia-mundial-del-donante-de-sangre-274570
https://www.gob.mx/insabi/articulos/14-de-junio-dia-mundial-del-donante-de-sangre-274570
https://gciamt.org/latinoamerica-unida-dona-sangre-2025/
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FROAMQMP HQM FRQ ®V P IHP EURV

3 DD FRQRFHUP 34/ GH W 08 X¥BN VRQ MV
SDVIRQHV"

/ DVP DVFRBV \MQIR JDRV\ SHURY HOX\ERO
GHVDIRWYQDCEDP HOM VRE ® P ILR SRITXH OV
URG@V\ D QR P H SHIP WQMIDU\ YIDBU

$ TXADFWYLCDGHY W J XV GHGLFDUBV
WHP SR’
( WDUFRQO IDP D\ ®VDP URV

(67( (60, 3%%

(67( (60,6(59,&,2

&(1752 1$&,21$/ ' ( 6(59,&,26"' ( 6$1* 5(
0,1,67(5,2"' ( 63/8' 38% &5 <%(1(6735 62&3%/
3$5$*8%$< &203520,62 &21/$6%$/8' </$6(*85, %' 75$16)86,21%/

0D ' WD ( MLODWDV GH6DIODV ' LLHARWD &HQAR 1 DFIRQDOGH 6 HYLARV GH 6 DQJ LH
' WD/ 1] &DURAQD/ HRQ - HD' HSDUEP HQR GH 6 HIR®RJ D

' WD &\ QWD) HUODQGH - HD' HSDUWEP HQWR GH 3 IRGXFFLDQ

' ID&MXGD5RGWXH - HDGH* DUDQAD GH & DAGDG

' D * @G V) RUHQFIDQR - HD' HSDUEP HOR' DMMEXFLDQ

' WD - HQQ\ 6\BQBA - HDGH' HSDUEP HQR GH QP XQRKHP DR®J

/ IF $P DAID%DURV' HQY -HD' HSDUEP HOR' RQDFIDQIRXQMUD GH 6 DQJ H

[ IF / .IDQDOHRNVTXH  $ GP LOVWDGRWD




(67( (60, 3%%

/ D 5HSXEQFD GHO3DWIXD VH HGFXHQAD
XEIFDGD HQ HOFRWID] BQ GH $P AEIFD GHO6 XU
FRQ XQD VXSHUIFH GH . P\ FXHQWD
FRQ XQD SREDABQ HIP DGD GH P 3 GH VIHWM
P IGRCHV GH KDEMBQMY GMIEXIGRV HQ

GHSDUBP HORY \ O FDSMBO GHO SDE/
$WQFABQ 6X MMWMPD GH VDBG HWA4
IQMIUDGR SRUIQAMYFIRQHV SXETGFDV  SUYDGDV
\ GH @ WHIXUGDG VRADOTXH WDEDAQ GH
P DQHWD DWFXOGD SDUD J DUDQWY DUHODFFHVR
D VHYIFRY VDQWURY HVHQAD®N D \RGD @
SREODADQ ' HWMR G4 HWM FROM\WR @
HYROFDQ GHO MMMPD GH VDQILH HQ HO
3DIXD KD HABGR PDWFDE SRU
IP SRUBQMYV DYDGFHV CRP DIVRV \WEQERV \
RU DQ] DFIRCDGN RUHQIGRY D JDUDQWY DU HO
DFFHVR RSRUIXQR \ VHIXUR D VDQIWH \
KHP RFRP SRCHQMV SDUD \R(GD @ SREOFEQ

( Q VXV IQFRV ©V DAMGDGH WHDFIRQDEDV
FRQ ® REWCADQ \ SURYIMBQ GH VDQIUH \WH
WDODEDQ GH PDCHD GHVFHWDD DA \
KRSMIDUD FRQ EDQFRV GH \VDQWH
mﬁmQWTmlmeQFQGlW
VHYIFIRV GH VDG GHOSDR/
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&RQ HOMDQFXWR GHOMP SR\ HODYDQRH GH
O PHIAD WQIXMRIDO WUBD O
QHFHVIGDG GH HABEBFHUXQ VMMP D QDFIRQDO
FRREQER TXH SHPMAD RSWP DU
UHFXWRY P HRDU BV HWAMQGDUHA GH FDIEDG
\ IRMIGFHU @ VHIXUGDG WDQUXVIRQDO ( Q
HAM FROM\R HO3DIDIXD GR XQ SD\R

IXQEDP HQEOFRQ @ SURP XODABQ GH @ / H
1 — d H 6DQILH IQAMKP HQR GUDO
TXH HWIEGRD OV EDWV GHO 6MMPD
1 DARQDOCH 6DQIWH (WD GUIMDFIEQ \MHQH
SRU REM\R JDUDQWY DU HODFFHVR  HTXMAYR
RSRUXCR HIFHQM \ VXIEEHQM D VDQIUWH
VHIXUD \ VXV FRP SRCHOMV UHI XOQER \RGRV
®V SIRFHVRV BHDARQDGRY FRQ @ SURP RAIBQ
H O GRIADQ YROQEUD REWGARQ
SURFHVDP IHQR D® DFHQDP IHQR GMUEXFIEQ
\ XMDDADQ CGH VDQIW KXPDQD |\
KHP RFRP SRHOMVY  $MPMWPR @ /H
GHWUP LCD TXH HOD IQMMUR GH 6 DOG 3 XETGFD
\ %4HQHIU 6 RADO D WDYAY GHO3WRIWP D
1 DAIRQDOGH 6 DQIH FROAMA H @ DXVRUCDG
FRP SHMQM HQ @ P DMUD
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/D /H GH 6DQIUH \DP ELE) HADEGFD ©
FRQRPDADQ GH ©® 5HG 1DARQYO CH
6 HYFRV GH 6 DQIWH IQMIUDED SRU&HQARY
SRGPRHY GH  +HP RFRP SRGHOMYV |
8QEADEN G OHAEAQD  7WQUXMRDO
SIRPRYHQER XQ PRGHR RUDQY] DFRYDO
EDVDGR HQ @ UHJIRQD@ DAIBQ\  FHQAD[) DABQ
SIRIUMMYD GH BV SIRFHVRV GH SURGXFAEQ
(WM PREGHBR SHWP LMD DYDJ DU KDAD XQ
VWP D P 9/ HIFHQM VHIXUR \  VRANMQE®!
AW I HER O IWIPHANADQ H DAMQOM
DQMURUP HOM

$PMDBHOM HO 3DIUXD  FRQIXD
IRUBBFHQGR HO6 MAP D 1 DFIRQDOGH 6 DQIUH
PHADQM © [P SGPHQEADQ CGH QXHYDV
WFQRBRJEV  HO IRUDBFP HQR CGH OV
FREADV H WP XDBN © SURP RABQ CGH @
GRQDABQ YREQEUD DRAKMB \ UHSHWED \ HO
GVDUR® GH FDSDAGDGHY OERDRUIDBN
RUHQEEDV D JDDQWY DU KHP RFRP SRQHQMY
FRQ DRV HVAMQEDUHV GH FDEEDG\ VHIXUGDG

$VP VPR HOPRGHR GH UHIIRQDQ DAEQ \
FHQWDQ DADQ  MIXH  BHSUHVHQBRQER  XQ
G-VDIR SHUP DQHQM SDUD HOMMP D VDQUBUR
QDARQDO UHTXIUHQGR HORWBGHFP IHQR GH @
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/D WHIIRCDQ DFIEQ FHORDD DD FROAMA D
XQR GH ®V FDP EIRV P 34/ P SRUBQOMY GHOAR

GH @ SRE¥D QDARQDOGH VDQIWH RUHQBQGER
HO VWMMPD KDAD @ FRQFHOWDAEQ GHO

SURFHVDP IHQR GH  KHP RFRP SRQHOMV  HQ
FHQWRY HVSHAD@ DGRV FRQ P D\ RUFDSDALCDG
WEQED \ \WFCRBUIED ( VAM SURFHVR SHUP D
P HRWDU HOFRQAROGH FDEEDG RSWP [} DU HO
XVR GH IQUXP RV \ HTXISDP IHORV IRUDGFHU
O WD DEEDG \ JDDQNDU XD PDRU
VHI XUGDG WD XVIRQDCSDUD @ SDFIHQMY

IQUDHAKRMUD DP SIFEQ GH ©® FREHUMWD
RSHDID  IQFRSRIDFAEQ GH  QXHYDV
\MFQR®J FEV GDICOVIFDV\ P RGHW)] DADQ CH
® VHYIHARV GH VDQIWH FRQ HOREMMYR GH
DVHIXUDU HODFFHVR HTXMIAYR \  RSRUMQR D
VDQJ UH VHI XUD HQ\RGR HOMUMRUR CDFIRQDO

(Q ® DPMDIEDG HO6MMP D 1 DARCDO GH
6DQIWH GHO 3DIIXD FROAMAH XQ
FRP SRQHOM HAMDE IFR GH @ VDOG SXETFD
VMMOBGR HQ SUQASRY CGH  FDIEDG
VHIXUGDG VRIEDUGDG \  DFFHVR XQYHWDO
RUHQUGR D UHVSRQGHU D OV QHRHMGADGHV
DU XVRQDBN GH @ SREGHBQ SDUDI XD\ D
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(Q FXDQR D ® GRDAPQ YREQMID CH
VDQIKH HAB  BHSUHVHOB XCQR &H ®&V
SUCFISDBN GAVDIRV\  DOP VP R WP SR XQD
GH @V P D\ RV IRWBG] DV SDUD HOGHVDUR®R
VRWMQE®! GHOVMMP D CDFIRQDOGH VDQIWH
' LYHYDV IQAMIFIRCHV SXE@DV
RUDQJDARHY GH ©® WAHEG A0
XQYHMEDGHY \  FRP XQGDGH  SDUASDQ
DRIYDP HQM HQ @ SURP RAIDQ GH XQD FXAMUD
VRIEDUD GH GRQDABQ  HQMQAHQER TXH FDAD
XQGDG GH VDQIWH SXHGH FRQUEXIUD VDODU
YDUDV YIGDV

6D0G 3 xEGD \ YHQHEBUG RADO FROANMA H
O LQAMYFIDQ SXETFD UHHUHQM HQ P DIMUD GH
PHIAQD WDQWXMRQDO SWRGXFADQ CH
KHP RFRP SRHOMV \ SWRPRABQ GH @
GRQDADQ YROQEBUD GH VDQIKH HQ HO
3D XD,
6X FUDADQ VH WP RQE DO GH DEUOGH
P HADQM @ 5HVROFIEQ 6 * 1 —
EDR @ GHCRP IQDABQ GH o8& HOAR 1 DARCDOGH
7UIDQMXVIEQ 6 DQIXEHD DQM @ QHFHMGDG
GH HWBEBFHU XQ VHWIFIR HVSHAD@ DAR CH
KHP RMUDSID TXH SHUP MDD GHVDUR@U XQD
SRE¥D OFRIDO WHOARDD FRQ O
UFRBFADQ CGRODADQ  SURFHVDP LHOR
QWIEXADQ FRQARO \  DGP IQVADADQ GH
VDQIWH\ VXV GHUYDGRV D QYHOLDAIRQDO
$VP VP R GHVGEH VXV IQFARV @ [QAMEADQ
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(Q MMM PDUFR HO &HQOMR 1 DFIRQDO CH
6HYFRY GH 6DQJIWH &(166$ DVXPID XQ
RO HMMEIFR FRPR SUGASDO &HMR
3 URGXPRU GH + HP RFRP SRGHOMV GH @ UG
SXEGD QDFARQDO FRORW/AERWH FRPR
UHHUHQAD \WEQED HQ P HAFIGD WDQUXVIRQDO
SRFHVDP HQR GH  VDQIWKH  VHIXWD  \
SRPRADQ GH ® GRDADQ YROQEUD \
KDEMWMDO

( O&HMR 1 DARCDOGH 6 HYIFIRV GH 6 DQIWH
&(166$ GHSHQAHQM GH®D IQVMIR CH

IQFRSRD DAMGDGH GH IQHMMDADQ |\
GRAHFD HQ HO D @H PHIAQ
WDQUXVIRQDO

" XWDQM VXV SUP HDV GAEDAEV  HO &HORR

FRORID VX WROFRPR WHHHJD WEQED
QDFIRQDOHQ HOSUWRFHVDP HQR \  SIRVIMIEQ GH
VDQJ UH VHI XUD SDUD &V VHYIEIRV GH VDG GHO
SDE/ DFRP SDI DQGR ®V DYDQRHV AHQMERV \

WFCRBJIFRV YIFXOGRY D @ KHP RMUDSID \

IRUBBFHQGR  SRILMYDPHOM © WG
CDARQDOEH VHYIFIRY GH VDQIWH

/XHIRGH DI RV GHWD HARUD IQAMYFIRCDO
\ DIMQEHQGR D @ HYRGFABQ GH VXV IXQARCHV
\ FRPSHWQADV PHADQM © 5HVROFADEQ
6* 1 — GHIHKD  GHWHWHP EWHCGH



(67( (60,3%%

HO & HQAR 1 DFIRCDO GH 7UDQVIXVIEQ
6DQUXEHD SDVD D GHQRP ICDUH &k HORR
1DARDO GH 6HYERV GH  6DQWAH
&(166$ r DEHFXDQER VX HWKFMD \
IXQFIRQHV D XQ P RGHR P RGHUR GH &HMR
3 URGXPRUGH + HP RFRP SRQHQOMV

SRWMIRP HOM HO&(166$ IXH KDEIDBEGR
FRP R HOSUP HU&HQWR 3 LIRGXPRUGH 6 DQJWH
GHOO IQWMUR GH 6 DBG 3xETD \  %4HQHRU
6 RADO FXP STHQGR FRQ HVAKGEDUHY \WEQERV
\ & IQUDHAKRAMID HAWBEGFGRY SDID HO
SURFHVDP HQR GH KHP RFRP SRQHQMV ( Q HO
D R |XH KDEIMIGED SRUHODERIDWUR GH
KHP RGHUINDGRY GH &RERED SDD O
H SRUDFIBQ GH SOWP D H FHGHQM VIHQGR @
SUPHD GHO SD¥ HQ ®IWUWBR DVE PIWPR
DFFHGD D @ FHIMFDABQD @ ,6 2

HOHD R

$ ® OUR GH & DR/ O IQMMHADQ
IQFRUSRUID QXHYDV P HRGREJ BV \WFQRBI BV
RUHQEGDV D JDIDQYDU PDRU FDIEDG
VHIXUGDG \ HIFHGAD HQ @ SURGXFABQ GH
FRP SRQHOMV  VDQIXEHRV  ( QMH  HWRV
DYDQFHV VH GHMIBFD O [P SGP HQIBFIEQ GH @
WFCRRID GH SURFHVDP IHQR DX\RP DI} DGR
5(9(26 O PHRGRBRID X\ &RDW SDUD
® REWEFAPQ GH KHP RFRP SRGHQMV
OXFRUHGKAGRY  SHWP MHQGR P HRIDU ®V
SIRFHVRV (H IUIDFARCDP IHQR \  RSWP [} DUHO
DSURYHFKDP IHQR GH FDGD XQGDG GH VDQIWH
GRQDAD

(Q ® DPWDIEDG HO &HQAR 1 DFIRQDO CGH
6 HYIFIRV GH 6 DQIWH VH FRQAMA H FRP R HO
SUQAISDO FHQUR SUIRGXPRU cH
KHP RFRP SROHOMV GH @ 5HG SXETD \
SUYDED QDFIRCDO GHVHP SH DQER  IXQARGHV
HVDAE IFDV HQ @ SURP RAIDQ GH @ GRQDFIEQ
YREQMUID \ KDEMYDO GH VDQIWH FRBRAV
H \ADP XUD®BN SURFHVDP IHOR
D® DFHQDP HQR GVMEXADQ\ SURYIVIEQ
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RSRUXQD GH KHP RFRP SRQHQOMV VHIXWRV D
®&V VHYIFRY CH VD3G GHCBDE/

0621 H *DDQ¥DU @ WHIXUCDG
WDQUXVIRQDO FRQ HO VXP QMR GH VDQIUH
VHIXUD \ HQ WP SR RSRUMQR P HADQM O
SURGXFFIEQ cH KHP RFRP SRQHQMV
FROFDCRY GH GRODOMY YROQBURY \  HO
\DPIDW \REO GH OV HQHWP HIDGHV
WDQVP IMEGN YD VDQIXEHD D I1Q GH FXEWD
GHP DQED CH R @ SREOAEQ

9,6,21 HV VHUUHRQRAGRY FRP R HO&HQAR
aH 5 HHWHGQAD 1 DARQDO HQ
QP XQRKHP DRI \ 6 HRRID FRQ PDIRU
GAVDUR®R \ FRP SNEDGMFQR®J IFD GHOSDE/
\ HO& HQAR 3 URGXPWRUGH + HP RFRP SRQHOMV
HQ HOYP EMR GH @ 0 HAAQ 7UDQUXVIRQDO
GHIDGD D VDWIDFHU@V GHFHMGDGHY GH @
WUDSID WDQUIXMRQDO

32/,7,&% ' ( &%/, $' $EDWWFHUVDQIWH
VHIXWD RSRUMCD\ GH FDIEDG JDDQWY DD D
@ SREOADQ TXH @ UHTXIHD DVHIXUDQER TXH
©® PMPD WD SIRFHVDAD FRQRPH D ®&V
HWMOGDUHV SDUD EDQFR GH VDQIWH \  RARV
UHTXMVRY DS@DEBV P HRIDQGR
FROIDXDP HOM HO 6MMPD GH &DIEDG
IP SBP HQBGR HQ ®& SWRFHVRVY FRQ XQ
HTXISR KXPDQR \ \MEQFR DGBP HQM
FDOLEDGR

(&(166% HV XQFHQAR SUIRGXFRUGRQGH WH
FHQMDOD HO WPODW VHRBIIER

IOP XQRKHP DR®JIFR  HOHWXGR CGH EI®ID
P RBFXOU GH \RGD @ WHG GH VHWIFRV GH
VDQIWH GHO VHARU SXEGFR  HO VHYIFIR GH
VDQI UH GHOKRVSI\UCP 1OBU @ SROFD QDAIRQDO
\ @& WRD SDIIXDD FRP R \BP ELAR GH
® VHYIFRV GH VDQIWH SUYDGRV DVEP WP R
FDEH VH DDUTXH \MHCH XQ AHD GH IQGHJAD
HQE® FRPR HMDWMID G O
UHJ IRQD@ DAEQ SDUD @ UHD@ DADQ GH @V
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DRAMICDGHV GH FREBFAN  |WDFFIRQDP IHOR CH
OV XQEDGV GH \DQIWH FRBABAD \ ©
QWIEXADQ GH XQAEGV GH VDQIW \
KHP RFRP SRQHQMV SDUD VX XWI) DAEQ D &V
FHQURY DVIMMQFIDBIV SXEGFRV\  SUYDGRV

5(&85626 +80$126 "' (/ &(166%

(0&(1752 1$&,21%/ ' ( 6(59&,26 ' (
6$1* 5( FXHQD FRQ XQHTXISR KXP DGR
P XQAVASEDUR DABP HOM FDSDRMIGRV \
FRPSIRPHIERY FRQ @  REMYRV
(OAMYHRQBNV
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&RQPRV FRQ P/AFRV ERTXP IFRV
SVFB®IRV DERIDGRV @F HQ DGP IQMIDAIBQ
T HQ HQHPHIP @-HQ FHFDV GH @
HOXFDADQ @ HQ GAVH R JWDIIFR WEQFRV HQ
OERDRUIR  WEQFRY HQ KHP RMUDSID
SHYRQDO GH PDOQMQP IHQR  FKRHUHV
VHWIFRVY JHQHWDBN TXH WDEDBQ FRQ FDTEDG
\ FoeH Gb D Gb FXP SHOR FRQ ®&V
HWMQEDUHY GH FDEEDG SDUD VHYIFIRV GH
VDQIWH ( Q \RBORXHQW FRQ 55++ FRQ
XD FREHWMD CH KV \RGRVBV GV EH O

VHP DD
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(Q HO DR O SKRFAPQ WRBEO H
KHP RFRP SRQHOMV  DBDQ b XQGDGHV
REWQCGDV D SDUNVGH ERODV GH VDQIUH \R\BO

FREFWUICEDV  71HCH

XD HBeYDAD FDSDHAEDG GH

IWDFFIRQDP IHQR \  DSURYHFKDP IHQR GH FDAD XQADG

GH

VDQIH GRQDA ( OYROP HQ GH SURGXFABEQ CH

P XHWD DGHP 3/ XQD [P SRUBQM FDSDAIGDG \KEQED \
RSHDYD GHOVHYIFLR HQ HOSURFHVDP HQR GH VDQIUH
VHIXWD

( Q UHDABQ FRQ HORW HQ GH @V FRBRIV VH REVHYD
TXH

. (O
. (O

. (O

( VRV DRV UHBDQ TXH @ SUGQFISDOIXHOM
GH DEDWMAP [HQR FRQIDXD VIHQGR © FRBPD
IQMP XIR MQ HPEDUR \PEAE) UNXW
WIQUEDWR HODSRUM SURYHQHQOM GH RWDV
807V ® TXH HIGHFD HOUROGHO&HQRR
FRP R UHHUHQFID GHORR CH @ UHG QDFIRQDACH
VDQIWH\ FRP R FHQAR SURGXPRUTXH SURFHVD

XQCDGEHV SIRYHQHQMY GH RARY VHIEIRY

3RURWD SDUM HOSRUFHQEM UHDMYDP HOM
PHQRU GH FROADV H WDP XWDBN SHUP MW
IGHQMEFDU XQD RSRUMQGDG GH FUHFP IHOR
HQ @ SURP RFIDQ GH @ GRCDADQ YROQEUD \
KDEADO IXHD GHO HWBEGFP HOR
HVSHAD® HOM FROGHDQER TXH OV
FREFADV P BYION FROAMA HQ XQD HVWDWI ID
IXQEDP HQEO SDUWD DP SIU @ FREHWMD \
FDS\IU QXHYRV CRQDQOMY HVSHAD® HOM @V
TXH VRQ YROQEUDV

SEHVSHAR D © SWRGFADQ H
KHP RFRP SRGHOMV  HO &RQOFHOMDER  CH
* ®EX@V 5 RRV UHSUHVHOD HOFRP SRGHOM
FRQP D RUYROP HQ SUIRGXAGR DBDY DGR

GH OV ERODV GH VDQI U \RBOIXHURQ

REWQCDV 1OADP XUR ERODV
FRUHVSRQGD D FREFV H \WDP XUDBN
ERODV

SIRVIQHRQ GH RWDV 8 QGDGHV CH
0 HAFIGD 7WDQUXVIRQDO ERODV

XQEDGEHV ' HMR GH HAM JUXSR
UHVXQ HVSHAD® HQM UHBDOQM TXH

XQGDGEHV KD\ DQ VIGR BIXFRUHGXFIGDV ® TXH
GP XHAD XQ DYDQFH WEQER P SRUBQM
RHQEGR D PHRDU O \WIXUEDG
WDQWXMRQDO \ QAW IQXU  BDFFRQHV
DGYHYDV HQ SDAHQMY SRIMDQUXQAGRY
LGP XQRVXSUP IGRV R GH DIl FRP SBNEDG

$MVPMPR @ SWRGXKFABQ CH

XQGDGHV GH* 5& GH ®V FXDBNV VRQ
*5&  GXFRUHGKHGRY *5&
FRQYHQHRQDBNV & RGFHOADERV
3 OTXHEIURY 3RROGH 3 OTXHIV

& URSUHAISI\BIGRY XQEDGH  GH
3OWP DYDQFR XQGEDGHVGH3) & 6H

YIGHQAD XQD FDSDFAIGDG GH SURFHVDP IHOR
IQMIWOTXH SHP MW UHVSRQGHU D GYHIDV
QHFHMGDGHY  FEIFDV \  KRVSMIOUDV
IQFG\ HQGR HP HUJ HQFIDV WMUDSIDV
KHP DR®JIFDV ~ SDAHOMV  RQFR®JIFRV
AXJIEVY FRPSEBMV \ WDWRURY CH
FRDIXOFEQ
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( Q FXDQR D @ H SRUBFIEQ GH SODW D D @
3008 GH  +HP RGHUIYDGRY 8 QYHWGDG
1DARQDO GH &PERED 81& ® CDWRV
PXHADQ XQ \REO CH XQGDGHV
HSRUBAV GXDQM FQR HPEDUXHV
UDO DRV HQ HODI R ( VW YROP HQ
USUVHOD XQ IQEAFDGRU P SRUBQM  CH
DSURYHFKDP HQR GHOSOWP D UHFXSHIDGR \
GH DUEXDADQ IQMIQAMEFIRQDO SDID HO
SURFHVDP IHQWR IQGXVIMIDCR [1QHV HDVE IERV
YIQFXOGRY DAUDFFRCDP HQR SOVP AR
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(O FRPSRUBPIHQR CGH ®/ HPEDUXHV
\DP ELAE) SHP MM REVHYDU XQD FRQIXICDG
RSHIDIYD VRAWMQCGD DXQTXH FRQ YDUDARGHV
HQ ®& YRGPHHV HQVDGRV HOMH XQ
HP EDITXH \ RAR / RV SUP HIRV HP EDUTXHV
P XHADQ P D RUV YROP HQHV H SRUBGRV
P LHQADV TXH SRAMURUP HQM VH REVHYD XQD
QWP IQXABQ SIRILMYD ® FXDOSRAD HBU
DVRADGR D YDUDFIRQHY HQ @ GVSRQEITEDG
GH SOWD DSW  FDSDAGDG  CH

D® DFHQDP [HQR ®J BAIFD R GHP DQED
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(O/DERDRUIR GH ,QP XCRKHP DR®ID GHO
&(166$ IXH GMIQDER FRPR &HOWR
1 DARQDO aH 5 HHUHQAD HO
QP XQRKHP DIRBJ D FROAMA AEGRVH HQ XCR
GH ® SUQFASDBN VRSRUMV \EEQERV
HVSHADODGRY CGH ©® 5HG 1DARQO CH
6 HYFRV GH 6 DQIUH SDID @ UHVROFIDQ GH
FDVRV QP XQRKHP DIRBJIFRV FRP SBIRV ( Q
HWM %P EDMR VH UHDOQ DQ HWXARV CH
FRP SBNEDG QL IGRV \BQR D GRODQMY FRP R
D SDAHQMY EUQEDQGER DSR R GDICOVER \
UHVRGMYR D QYHODARQDO

( CAHD GH ,QP XQRKHP DRI GH&.(166$
WHDO D HXGARY IQP XCRKHP DIR®JIIERV D
GRQDQMV P HADQM @ P HWRGRBID GH JHO
FHOQUXIDABQ HQ VIMAMPDV  \RBO® HOM
DX\RP DWDGRY  SIRFHVDQGR P XHWMIDV
SIRYHQHQMVCGH & HQARV & RBPRUHV GH
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6 DQIUH GH @ 5 HG 1 DARQDO® TXH UHSUHVHQ

W DSWR P DGDP HQM GRQDOMY  SRU
PHV\ P3WH SRUD R

$MVP IVP R SUHSDUD SDCHBNV FRP SBP HQBURY
IQAVSHQDEBNY SDID ©® WHROADQ GH
SDQDIGMZDARGHY XU} DGRV SRU BV FXDWR
&HOMRY 3WRGKRRHY GH WHHHEFD HQ
QP XQRKHP DR®JD GHO SDEY  + RVSMBO GH
&E@IFDV +RVSMBO1 DAIRCDOGH \XJ X34 ,36
+ RVSIMICGR HQADO HOBURSIR& (166

( ODERDRUR QMWD HO* (XSR 1 DARQDOCH
7WEDIR SDUD @ ExXVTXHED CH GRQDQMV FRQ
IHQRUBRY DRV \  SDUFSD HQ HOWMMR CH
GRQDQMV SDUD HOYDGFR 9 IWMDOGH ' RCDQMV
FRQ ) HRWBR ([WQAGR XD KHUDP HQM
HMDUEIED TXH IDAOM @ ®FDQDABQ CH
XQGDGHV FRP SDIEGN SDID SDAHOMY FRQ
UHTXHUP HQRY WDQUXVIRQDBN FRP SBIRY
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(0&(166% WHFEH \ HWXAD P XHDV
UHP MEDV  SRU 8 QA GH 0 HAA
7IDQUIXMRQDO 807 GH @V FXDBV
SHUMQHFHQ DOO IQMMUR GH 6 DG 3 xETD \
%AHQHBU 6 RALDO \ DO VHARU SUYDGR
P HADQM FRQYHQRV GH FRRSHIDAIEQ

(QWH VXV SUCASDBN DRAMGDGH W
HOPXHQADQ HO HWYAR \  VHIXIP IHOR
IQP XQRKHP DRBJIFR GH HPEDWD DAV @
IQYHVM DFIEQ H IGHQMFDADQ GH DQIFEXHUSRY
ILUHI XDUHV ) UHVRGFEQ H
SDQDIGMZDARQHY \ HODERWEDW GH RWRV
FDVRV 1P XCQRKHP DR®JIFRV GH
FRP SBNEDG $MP WP R UHDD) D @ ExVTXHED
\  VHBFFEQ GH XQGDGHV FRP SDIFGN
P HADQM SURFHGP IHORY
IGP XQRKHP DIR®J IFRV HVSHARERY

/D FHOMODAEQ GH & HWGERY
IQP XCQRKHP DRBJIFRY  HQ  HO &( 166$
FROAMA H XQD YHQEND HVMDVEIED SDID @
5HG 1DARQO GH 6DQIWH /D UHFHSARQ
FRMQU GH PXHWDV GH SDAHQMV \ CH
XQEDEH GH VDQIWH SRFHGHOMY GH &V
QVDRY & HORY 3 IRGXRRUAV SHIP W UHDD
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]DUHQ XQ PMWPR SIRFHVR ©® UHVROABQEH
FDVRV FRPSBRV OV SXHEDV CH
FRPSDIEIEDG \ © IGHQMEDADQ GH
XQGDGEHV FRQ IHQRUBR H \MQAGR FRP SDUEG!
(WM PRGHR SRVEIDY TXH OV XQEDGHV
VHBFFIRQDGDV SHUP DQH| FDQ HQ B FHQRRY
GRQGH VHIQ X\ DDV HYMIQER HOWDMDGR
H FRPSRQHOMV \DQIXEHRV D OUDV
AWIQADV  RSW DR  UPORY  \
JDDQIYDQER XQD UHVSXHAE P 3/ WSICD \
HIFHOM SDID @& SDFHQMYV TXH UHTXIHBHQ
VRSRUM WDQU XVIRQDO

&RPR &HOWR 1DARQDO GH 5HHMHQAD
GVDUR® DRAMIGDGHY GH  FDSDFMIFEQ
SUHAVHGADO  YIWXDOGILW IGDV D @V 8 QEDGHV
GH 0 HAAQD 7WQMXVIRQDOGH VX 3AMD CH
IQOHGAD \ D RWDV IQAMMAIRQHY GH @ 5 HG
1 DAIRQDOCH 6 DQIWH

$GP%W EUQED DWAMFD UPRD \
DVHVRIDP IHQR FHQBIER WEQER SHUP DCHOQM
D OV 807 TXH UWPLMQ PXHVADV SDID
HAWXGARY HVSHADD DGRV FROUEX\ HQGR DO
IRUDBFP HQR G4 ©V  FDSDAGDGHV
QADICOWFDV \  WDQUXVRQDBNY HQ \RGR HO
SDR/
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5 HVSRQWDEG! GH JDWDQIDU @ WHIXUGDG
WDQVIXMRQDCP HADQM @ [P SGP HQBFBQ CGH
SXHEDV VHIRBJIFDV \ P RBFXOUWHY GH DD
FRPSBNGDG SDID HO WPIDW CH OV
GRQDARGHY GH VDQIWH ( WALFRQRWP DGR SRU
GRV ¥AHDV VDB LEDV
. /1$925%$7252 "' ( 6(52/2*.%
. /1$925%$7252 "' ( %2/2* $
02/(&8/%$5
(O OERDRIR GH 6HR®ID UWDOQD HO
WPIDW GH PDUDERW IQHFRRY HQ
GRQDQMV GH VDQIWH P HADQM WFCRRID GH
x@P D JHQHDFEQ EDVDED HQ @ P HRGRBRID
H TXPIROPIQWHAD &0,$ 3D H®
AVSRCH GH \WHV DQDAO) DGRUHV DX\WRP DY DGRV
$CW LCH $%92 77 TXH JDDQIYDQ DRV
HWMQEDWHY  CGH  FDEEDG VHOMEIREDG
HVSHFLIFIGDG WD| DEIGEDG\ FRQIDEICEDG GH
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BV UHVXEABGRY FRQUEX\ HQGR D @ VHIXUGDG
WDQUIXVIRQDOGHCSDY/

&RPR SDUWM GHO IRWBBFPHQR CH @
VHIXUCDG WDQUXVIRQDO HQ HO SDE HO
&(166$% KDEMW HO OFRDRIR CH
URBIE0 REBFXOU SDID @ WD DRBQ GHO
\IP [} D'l 0 RBFXOU 1$7 CGH OV XQGDGHV CGH
\VDQJ UH FRERABGDV HQ @ WHG GHOD IQWMUR GH
6DOG 3xEGD \ YUHQHWBU 6RADO (O
OERDRIR GQVSRH GH XD PRGHUID
SOWIRP D WFCRBJIIED IQMIWDAD SRU GRV
HTXISRV &REDV \ XQ HTXISR &REDV

CH52 &+( ' IDICGRAMFV GHMICDGRV D @
GHWMFABEQ P REFXDU GH ® YILXV GH 9,+
KHSDMMY % 9+% \ KHSDMY & 9+& HQ
P XHWMD 1QAYIGXDO ( WB \MFQRBID SHUP [\
GHMARU IQHFARGHY HQ HWISDV \MP SUDQDV
WHGXAHQGER WJ QUIFDWDP HQM HOSHURGR GH
YHQECD GDICHW¥D \ P IQP [} DQGR HOUHVIR
CH WDQPIMEQ H IQHFARHY SRU
WDQUXMEQ

/D 1IQMIDDABDQ GH DPERV OERDRIRY

SRMFIRD DO &(166$ FRPR FHQOMR GH
UH HUHGAD QDAIRQDOHQ P DMUD GH VHI XUCDG
VDQIXEXD FRQUEX\ HQGR DOIRWNGHP (HOR
GH O KHP RYJIOQAD © FDIEDG WDQUXVIRCDO

\ O ADEDG GH @ DIMCHEQ EUIQEDE D @
SREOADQ SDUDI XD\ D
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( OGHSDWIP HOR GH GMIEXFIEQ WAQH SRU
REMYR GMAUEXIU OV XQGDGHV GH VDQIUWH \
KHPRFRPSRQHOMV GH DPXHER D OV
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FKDUDV HYHQRY GH SURP RADQ HOMH RWDV
DAMICDGHV SDID IRMIGFHU @ GRQDAEQ
YROQEUD GH \VDQJI WH

$&7-9-"$"'(6 $“2

&$17-'9%"

&+$5/$6 35(6(1&—$/(6

£2/(&7$6 (:75%3085%/(6

-167-78&-21(6

(035(6$6 &203520(7—

(035(6$6

~167-78&-21(6 18(9%$6

727%/

'('21%$17(6 (;75$085%/(6 $7(1'—"1




/DV DAMICDGH HWPXWDBN FRPR
HAMDWMJID GH WDEDIR IRMUBFH \ DXP HOR @
SRPRABQ \ FDSWADQ GH GRODQMV
YROQBURY SHUP MHQCR DGHP 3/
DFFHVIELCEDG D @ GRQDABQ  FROVILWAQER @
REDED GH GRODABQ HQ XD I FRQ @
SDWFLSDAIBQ GH B BHFEXWRY KXP DGRV VX

/$9%25%$725,2 ' ( &%/, $'

(V UVSRQLDE®I GH © UWDODABPQ GH
FROURBN H FDEEDG D e’V
KHP RFRP SRCHOMV  SIRGXKAIGRY HQ  HO
&(166% \ O SKRGXFAPQ H
KHP RFRP SRCHOMV  SURGXAIGRY HQ  RRRV
FHQARY SURGXPRUHV GHCSDE/

6H DO D OV VIXIHQMY GHMP IQDFIRGHV
SDD ® FROMRBN CH FDOIEDG HQ
KHP RFRP SRCHQMV
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@ ) DFXABG CH &IHQADV GH @ 6D3G HQ @
8 QYHWMGDG,FHWL &REBP EID

( OWDEDIR GH @ 0 J 4 XIQMR \ VX UHVXP HQ
FXUWEXOQUBY SRAIQ REWQHUD WDYAS GHOIN
IQAFDGR DEDIR

3D SHIXQWN GXAV FRP HOBURY HW
SRAYQ FROUABUD @ 0J 4 XIQMR D WDYA/
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IQFRP SDWFICEDG $%2 \ HMWDWIIDV  GH
PDCHR SUHSDIDABQ GHO GRQDQM  \
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HVSDAR GH IRWP DABQ TXH WHXQD D P W GH
SIRHVIRQDBN GH @ VDG WHIMIDGRY GH
QWDRY SDEHV GH , EHURDP AEIFD
$ JUWDGHHP RV HVSHAD® HQM D & HVAXGDQWMV
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AHQMER FRQ &HUHV RSIQPQ GH ,EHURDP AIFD
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FRQGXWURQ D @ RUDQ] DAEQ HQ XQ SURSEVIR
IXH FOR GH FRQRDRID oD FAHFD
FRP SDUED VH DG FD HQ WDQVIRUP DABQ
UHDOGH ®V VHWIFRY GH VDQIWH GH @ WHIIBQ
EXVFDQER ® P HRUNV UHVXGBGRY HQ \VDOG
FRPR UWHHHQMY GH @V PHRUV SWRWDV
\DOR HQ ® FRP SRHOMV \DQIXEHRV \
KHP RGHUYDGRY DVEFRP R HOXVR DSURSIDGR GH
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FRPR D VX YEWDQM RHWY FX@WDO TXH
HQUIXHAHURQ ®V P RP HQRV H
FROWDMQGDG D WOYA/ GH @ PxVFD GHO
SDFLIFR \ RARV HBP HQRY GHOFDUEH FRP R @
VDOD FDIDPMBAFR GH QKHVDV  UDIEHV
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HP HJHOMY HQ HO FRQICHOM DP HUFDQR
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GH FRPSRQHOMV \ KHP RGHUYDGRY @V
FDGHQDV GH DEDWMAP HQR KHP RYLJIMQHAD \
©® PMWDADQ GH ®& UHVIRV IQKHIHQMY DO
SURFHVR WDQU XVIRQDCKRVSMBODUR

$ AARQDE HQM VH FRQ® HQ HOSUP HUGD FRQ
WOUWH SHFRQIUWR RUHQEGRY D EXHQDV
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7IDOIXMRQDO FX\R REMMR  11ICDO GH  HWRV
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G ¢ & DPMDBV  HWQEDUHV
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7DP EIA)) VH DEREDURQ DVSHARY SURSIRV GH

®V UHNVIRV WDQUXVIRCDBN EXVFDQER P I DU
HARY PMWPRV D WDYA/ CGH IQEFDGRUIAV
SUHYHQRIEQ GH HURUHY J DUDQA GH FDIEDG HQ
IQP XCRKHP DREJD \  HOYDBU HWWDVE IER GH
O I[QRWP DABQ DVEFRP R @ FDIEDG GHOEDR HQ
\RGRV ®V P RP HORV GH YHEDG GHOFE®R

WDQUXVRQDO GHVGH @ FDSWABEQ GH ®V
GRODQMY KDWB HOVHI XIP IHQR SRAWMI UHVR GH

® UFHSRUV ' H RIR OGR FRQ WHHUHOMV
IOMIDARCDBN P P EWRV GH * &,$0 7 FRPR
HO' U 5DPBQ 6DED VH SUNVHQOBURQ \MP DV
FRQARYHYIDBN WHDFRCDGRY FRQ @ DYDGFHY
HQ EIRMFCREBID FRPR @ VDQJUH DUMEDO \
DVSHARY FRP R HOIP SDRR GH @OV VROARQHV
DAWDV HQ @ SUHWHUDAEQ GH ®&V
FRP SRHOMV SOTXHBURY 2 MRV UHHUHQMY
FRPR -RVE 4 XHVDAD HQ UHSUVHQEFIEQ CH
® SIRHVRDBN QIR HQ ( ABGRV 8 QGRV
VH SUMHQB HO XV\R GH VDQIWH \RBO \
FRPSBPHOR RMV SRCHFDV FRPR ©
UHVSXHWD GH ® \WAMP DV QDARQDBNV CH
VDQIWH IWHOM D FUMY GHVDAWBHY MIQHWMRY
QDMDBN R HYHORY P DUYRV FRPR O &RSD
0 XQADOGHO) X\ERCRU DQYJ DR HQ HVWAM YHIDQR
SRUD) ,) $

(Q HOWIXQER Gb \VH DEREDIRQ G-MDIRV
DRXDBN GH @ SWRWD WDQUXMRQDOFRP R @
IPSOP HQUFEQ GH HWMDWMIIDV SDID O

* HVIDQ GH @ 6 DQIUH GHOBDAHOM HQ QI @/
390 UGN FRPR HOWP DV \ P DQHR CGH @
DQPID SHIRSHDRID FRQ H SHUHQADV
FRBP EIDQDV FRPR @ 1P SBP HQBFIEQ GH @
&EIFD $QPIDV SDD ® JHAMDQ GH ®V
SRMQFDBN UFHSWUH FRQ DR UHVIR
IHURSAELFR



$GP W HQ HWM P VP R HVSDAR WH RUDQ] B
HOFRQFXW/R SDUD WDEDIRY FIHQEERY HQ GRQGH
VH HSXVMHRQ \ WH SUHP IDIRQ WDEDRV GH
VP IRV BBV FRPR © DSGDADQ GH
QMO HQAD DUMADOHQ JHANDQ GH IQHQBURY
DVE FRPR HWMDWMIIDV GH IQQRYDAEQ HQ
KDEAYD@EDG SDUD @ SURP RAIBQ YREQMUD GH @
VDQJ UH HQ HVSDAR SXE@R [P SBP HQBGR SRUD
IQFDWD GH @ 6 HFUABUD ' MAMIOGH 6 DG GH
© FDSMIO HQ HOFXDOWH KD DUFXOGR XQD
WEWG GH  EDQFRV GH VDQIWH @FDBN SDID
DSRUBU P 3 GHO H ®V FRP SRCHOMV
VDQI XEHRV TXH VH FDS\BQ DQXDCHQ HOMUMAUR
FRBP EIDQR $GHP 3 VH SUHVHQBURQ [QFIDIYDV
G-AMBFDAV HQ QP XQRKHP DR®J FRPR @
FROFREDGAD HQRWBR JHQRIBR HQ  IHQRIBRV
HOMMRAMIURY SRFR FRP XCHV \  HOHVXGR GH
+7/9,,, HQ GRODQMV CH &DQ KDFAD XQD
KHP RYLJ OQAD GH SUHFAMIBQ

) ICD® HQM O x@P D MDD VH RUHQ® KDFID
O HGXFDFEQ @ A¥D\ © SDUASDABQ VRADO
3RU ®@ \BQR DVSHARY FRPR © JHEQ
HP RARQDO HQ @ DWQABQ KXPDQIDED GHO
GRQDOM @ \WMBP HAFICD SDUD VX FDQDA) DFREQ
O WHVSRQUDEIMEDG VRADO HP SUWVDUDO\ OV
HADMIIDV  GH  SDWFASDADQ  FRP XQWWUD
FRP SXMHURQ XQ FIHWH TXH GHYROID @ VDQIUWH D
VX RWWHQ XQ JHWR VRIEDUR HOMH VHKHV
KXP DQRV / D SUHP IDFIBQ GH & WDEDRYV TEUWHV
\ GH ®V VHP IRV GH 1QYHWWI DREQ FRIRGD HO
HVXHJR AHQMFR \ HODRR GH GHVSHAGD
u "/ @GYDW D &DOHQHCFRID BQ' u  VH@® FXDWR
GbYy HQ ®& TXH @ AHAD \ @ AXEDG WH
FRAXQAHRQ

6L DOR GHD FOR @ FRQYRFDRUD GH &DD HV

TXH ©® P HAFQD \WDQUXVRQDOLIEHRDP HUFDQD
KD GHAGCR PILDU GH ILHQM DO SRYHQU @

JHWIPQ GHOSDFHQM FRQ VDQIWLH @V \MIDSIDV
FHOOWV DYDJDAV \  HPHJUHOMY HO
JHQRUBDGR P RBFXOU\ @ \WD| DELEEDG G MIOCR
VRQ \D SRRPHVIV GH ® \HYHARY
WDQIXVRDBN MR OV FRREHDADV GHO
WDEDR GH @ S P D GAEDGED ( OBP D"~ & HQAD
TXHWDQVIRWP D IXMUR™ QR IXH XQD FROWI QD

GHFRIDIYD MR XQ SWRIWP D GH DFABQ &DD
IXH GXUDQM FXDWR GBV GH DEUO @ FDSIMBOSDUD
IRUBGFHU OJRV AHQEERY TXH O WP 1M
VHPEDED HQ HO VXWRFAGHQM FRBP EIDQR
IUKPWMTXH HQ P HRUAV VHIFIRV GH VDQIWH HQ @
WIIEQ VWD HO PHRU KRPHIDW D TXHQHV
KIFHRQ SRVE® HWM HEFPXHMR ' HVGH
$FREDWHW DIDGHFHQ D ®& PwW
DVIVIMQMV H QIHHQMV SDEHV
OMZRDP HIFDCRY TXH EDR HOW RU DFDGAP IFR
FRQ FDIEH| KXP DQD  SURSIFIDQGR WHHQRXHQRRY
\  HO IRUBGFP IHOR GH QXHWDV DIDQ DV
UHJIRCDBN FRQ* &,$07 \ @$$%%

3RU HO PRPHQR HWSHDPRY HO SWIPR
HQPXHQAR DQXDOHQ @ FIXADG GH $\VBQI HQ
RAXEWH GH \ HOFRQIUMWR * &,$07 HQ

FRQ 0 ZFIFR FRP R SD&/ DQMIEQ $@ WH
FRQIXDY/Q FRQWWK\ HQGR FRQ @ P VP D SDVIEQ
\ WRU HOXWUR GH XQD HVSHADEEDG TXH P 3/
™XH QXFD GPXHWD WU FAHQAD  TXH
WDQVIRWP D YIGDV
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